
UNAUDITED FINANGIAL STATEMENTS FO+ F

FOR THE PERTOD FNDtNq

3{ST DEGEMBER, 2O+2

ADDRESS
PMB, Accra-North
# 106 Olusengun Obasanjo Way
Dzonryulu Junction

EMAIL
info@pbcgh.cqm WEBSITE

.pbcgh.com



PBC LIMITED

FOR FI DED 3IST D

1. ACCOUNTING POLICIES

A. REPORTING ENTITY
PBC Limited is a company registered and domiciled in 6hana.
The company is authorised to buy, collect, store, transport and othdrwise deal inThe company is authorised to buy, collect, store, transport and othdrwise deal in
cocoa, coffee and sheanuts produced in Chana on behalf of Chana Cocoa Board.

B. BASIS OF PREPAMTION

(i) Statement of Compliance
The financial statements have been prepar:d in accordance with intdrnational
Financial Reporting Standards (lFRs) and its interpretations adopted by the
lnternational Accounting Standard Boards (IASB).

(ii) Basis of measurement
The financial statements were prepared on
instruments and other assets that are state

hana cedis (CHC) which is the company's

(iv) Use of estimates and judgements
The preparation of financial statements in conformity with IFRS requires management
to make judgements, estimates and assumptions that affect the applitation of policies
and reported amounts of assets and liabilities, income and expenses.

C. DEPRECIATION
Items of property, plant and equipment are measured at Cost less
depreciation and impairment losses.
The estimated rates of depreciation are as follows:

accumulated

at each

Buildings
Plant and Machinery
Motor Vehicles
Operational Vehicles
Furniture and Equipment

Depreciation methods, useful lives and
reporting date.

3o/o

20o/o
2Oo/o

1Oo/o

2Qo/o

residual values are reassessed



D. INTANGIBLE ASSETS

Software acquired by the Company is stated at cost lefs

Inventories are measured at the lower of cost and netilrealisable

F. TRADE AND OTHER RECEIVABLES

impairment losses.
E. INVENTORIES

(ii) Sale of Services
Revenue from services rendered is recognised
the Service is performed.

.l
rn tne InFome s

I

I

Specific
is doubtful.

stated at amortised costs. Iess impairment
ul debts are made for receivablesjof which
stated at their cost less impairmlnt losses.

G. CASH AND CASH EQUIVALENTS
Cash and Cash equivalents comprise Cash on hand an{ bank ba
are carried at amortised Cost in the balance sheet. i

s and these

H. RN/ENUE

(i) Sale of goods
Revenue from the Sale of goods is measured at the faif value of
consideration received or receivable net of returns. trai es and

s of the
ownership have been transferred to the buyer.



PBC LIMITED

INCOME STATEMENT
TER ENDED 3IST D

INCOME STATEMENT

Revenue

Cost of Sales

Gross Profit

Other lncome.

Direct Operating Expenses

General and Administrative Expenses

Operating profit before financing cost

Net Finance Expenses

Profi t/(Loss) before Taxation

lncome Tax Expense

Profit/(Loss) for the period transferred to
lncome Surplus Account

NOTE

4

6

8a

. INCOME SURPLUS ACCOUNT

Balance at I October

Net Profit for the period

Balance at 3l December

The Financial statements do not contain any untrue
material facts to the best of our knowledge.

DEREK KWAKU NKANSAH
MANAGING DIRECTOR

CH
21

000
283,O92

258,446

24,636

269

505
33,166

766)

,722

2022
GHC

(4

(r

(4s

statement, misleadin facts or

326,994

297,806

29,O78

1,234

230
23,771

6,311

4,387)

1.924

1,924

l

2q21
6Hc

434)

488)

,92

(414,855)

412.931)

omitted

VIVIAN
D

BOADI APEN] IENC

,488)

PUTY MD (F&A) ,



NT

STATEMENT OF FINANCIAL POSITION

Non-Current Assets

Property, plant and equipment
Investment in Subsidiaries
Long Term lnvestment

Total non-current assets

Current Assets

Inventories
Trade and other receivables

Group Current Account
5hort term investments

Current Tax
Cash and cash equivalents
Total current assets

Total assets

Equity
Stated Capital
Retained earnings
Other reserves
Revaluation Reserves

Total equity

Liabilities
Deferred tax liability

lncome Tax liability
Finance Lease

Medium term loan
Long term loan
Total non-current liabilities

Bank Overdraft
Short Term Loan

Long term loan (current portion)
Finance Lease (current portion)
Trade and other payables

Total current liabilities
Total liabilities
Total liabilities and equity

NOTE

10

20
22

ll
12

13

14

8b
8a

21

18

l9

16

17

21

15

31,

l8r

260,
571

392,
392,

46,

278,l0g
39,752

317,860

115,O74

22V,426

207

7,O71

349,778

667,638

rs,000
(412,931)

3,624
207,O34
(187,273)

(22)
194

(e)

448,297
448.460

7,78O

32

402,820

410,632

859.O92

23

(e)

,7

671,819



PBC LIMITED

Cash flows from operating activities
Profit/(loss) before taxation
Adiustment for:
Depreciation
Retained Earnings

Operating Profit Before Working Capital Changes

Change in inventories
Change in trade and other receivables
Change in short term investment
Change in Short Term Loan
Change in trade and other payables

Cash generated from operations
Income taxes paid

Net cash flow from operating activities

Cash flow from investing activities
lnvestment in subsidiary
Payments to acquire Property, Plant and Equipment
Net Cash used in Investing Activities

Cash flows from Financing Activities
Changes in Other Reserves

Changes in Capital Surplus
Changes in Long Term Loan
Changes in Medium Term Loan

Net Cash used in Financing Activities

Net Increase in Cash and Cash equivalents
Cash and Cash equivalents at January I
Cash and Cash equivalents at March 31

Analysis of changes in cash and cash equivalents.

Cash in Hand and at Bank

Bank overdraft

', Dec-21
6Hc'000

,(4,577)

' 7,965
(64,620)

-

,Gl,232)

39,709
67,2gO
(1O,349)

"'. 
(32)

(l0t,673)

-

(66.287)

l

(66.287)

64,441

32.666
97.107

7,621
(7oe)

o,Y t2

2,O22

cHc'000
6,912

6.912
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PBC
NOTES TO THE FINANC

FOR FtRsT QUARTER ENDED 3l

REVENUE

Sale of Cocoa

Services (Haulage)

ADMINISTRATIVE AND GENEML EXPENSES

including the following:

Depreciation and amortisation

Auditors Remuneration

Directors emoluments

5ubscriptions and Donations

OTHER INCOME

Rent lncome

Sundry Income

Sale of Unserviceable items

Recoveries from Shortages/Haulages

NET FINANCE EXPENSES

lnterest Income

Bank and Produce loan interest

STA

DEC

2

cHc
21,395

5,499

,53

30

20

1.0

3,689

150

o.7

3,840

28

1,031

t0

165

1,234

824

(5,211)

tG,387)

29

sl)



TAXATION

Year of
Assessment

Corporate Tax

First Quarter 202l

DEFERRED TAX

Balance at June

NOTE TO THE FINANCIAL STA

FOR FIRST QUARTER ENDED 3IST

Balance at
lOctober

GHC

PBC LIMITED

during the

GHC
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PBC LIMITED
NOTES TO THE FINANCIAL STA

FOR FIRST QUARTER ENDED 3IST EMBER,

2022

GH c000

II INVENTORIES

Trading;

Cocoa

Sheanut

Agro input

Non-Trading

24,

4,

I

l,
3l

1

c000

106,852

4,406

1,O32

784

115,O74

13



t2

PBC
NOTES TO THE FI

FOR FIRST QUARTER ENDED

ACCOUNTS RECEIVABLE

Trade receivables due from customers

Other receivables

Staff Loans and Advances

lntercompany receivables

Prepayments

a. Prepayments represent the unexpired portion of
on time basis.

b. The maximum amount due from employees of the

did not exceed GHC1.743(2O18- 6HC2,648)

SHORT TERM INVESTMENTS

Call & Fixed Deposits

CASH AND CA5H EQUIVALENTS

Bank Balances

Cash Balances

ACCOUNTS PAYABLE

Trade payables

Non-trade payables and Other Payables

Accrued Charges

t3

l4

t5

14

LIM

7,O79

84

1,478

,577

824

the period

s35

535

747

l7

5,661

8s4

7U

73,536

20,330

1,573

131,222

76s

27,426

207

207

7,O42

29

7.O71

,864

122,145

i59,810

,820



t6

PBC LIMITED
NOTES TO THE FINANCIAL

BANK OVERDRAFT

SOCIETE CENERALE
GCB - SHEANUT TAMALE

2022
H c000



PBC LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FIRST QUARTER ENDED 3IST DECEMBER,FOR

I7 SHORT TERM LOANS
Sahel Sahara Bank
ccB

SCB Consortium Loan

18 MEDIUM TERM LOAN
Produce Loan (Seed Fund)
Societe 6enrale
GCB Ltd

19 LONG TERM LOAN
Restructured Loan (OD)

Ghana Cocoa Board

The company was granted a long term
towards the establishment of the PBC

20a INVESTMENT lN SUBSIDIARIES

PBC Shea Ltd
Golden Bean Hotel Ltd
Balance at 30 September

The Company was granted a loan facility of GHC 154 million following a
of banks and pension Funds lnstitutions led by Standard Chartered Bank.
of twelve months with an interest rate of of 24o/o per annum fixed over th

2022
GHC

2022
GHcooo

321.,720
70,57-/

392.297

2022
GHc0O0

6,000
42,250
48,250

namely PBC 5h

process sheanut i

Bean Hotel is 5

loan of Us$10,000,000 by 6hana
Shea Ltd. a subsidiary of the Compa

The facility is for a period of eight year with a two year moratorium, and
Over receivables,Butter proceeds from the factory and take over of the Pl

PBC Shea Limited. Interest rate is at 8.57o on reducing basis.

This resprents PBC Limited investment in two subdidaries,
The PBS Shea ltd is a state of the art factory established to
located at Buipe in the Central Conja District. The Golden
located at Nyiaeso in ihe Kumasi Metropolies.

to

2021
CH

issued to a Consortium
e facility is for a period
period. 

l

2021
GHc000

377,
70

Board
y at Buipe.

is secured by Cocoa Taken
nt and equipmeni of

2021 i

GHcOOO

6,000
33.752
39.752

Itd and Colden Bean Ho
to shea butter for exporl
Room hospitality facil ity



PBC LIMITED
NOTES TO THE FINANCIAL STA

FOR FIRST QUARTER ENDED 3IST

2I FINANCE LEASE

Current portion payable within 12 months

Long term portion payable after 12 months

22 LongTerm Investment

Quoted Equity lnvestment

Balance at I October

Fair Value movement

Balance ai 31st December 2022

This represenls 727,273 of equity shares of no par value

194

Bank Limited
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PBC LI

NOTES TO THE FTNANCIAL

FOR FIRST QUARTER ENDED 3I

Share in treasury

Shares in Treasury as at 30 June 2019:-(l .877,37O) 2017:(1,877,370 ).

Income surplus (Retained earning)

This represents the residual of cumulative annual profits that are avail

Share deals

This represents the net effect of shares which the company repurchased

for reissue for the consideration of 6HC1,982 and reclassification of
shares of GHC100 from equity.

Other reserues

This represents the gain arising from fair value changes of long term in

Limited shares

for d to shareholders.

to treasu that are available

proceeds able preference

ment in Commercial Bank


