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2015 2014

GH¢ GH¢

Cash flows from operating activities

Profit/(Loss) before taxation 7,526,966

       

(26,633,513)

   

Adjustment for:

Depreciation and Amortisation charges 12,513,706

     

8,479,294

       

Interest Received (5,047,706)

      

(1,464,180)

     

Profit on Property, Plant and Equipment Disposals (32,090,003)

    

(65,698)

           

Interest expense 90,182,890

     

62,823,479

    

Operating profit before working capital changes 73,085,853

     
43,139,382

    

Change in inventories (24,612,230)
    

22,138,907
    

Change in trade and other receivables (15,370,975)
    

(32,278,674)
   

Changes in Investment in Subsidiaries (12,271,630)
    

(20,801,523)
   

Change in trade and other payables 1,617,590
       

1,706,123
 

Cash generated from operations 22,448,608 13,904,215

Income taxes paid 0 (1,891,689)     

Net cash flow from operating activities 22,448,608 12,012,526    

Cash flow from investing activities

Interest Received 5,047,706 1,464,180       
Proceeds from disposal of  Assets 10,918,852 622,836          
Payments to acquire Property, Plant and Equipment (39,910,002) (18,427,359)   

Net Cash used in Investing Activities (23,943,444) (16,340,343)
   

Cash flows from Financing Activities

Interest paid (90,182,890) (62,823,479)
   Changes in Short Term Loan 5,406,092

 
68,382,500

    Changes in Finance Lease (1,067,631)

 
4,673,219

       Changes in Medium Term Loan (1,855,403)

 

(519,558)

         Changes in Long Term Loan 5,017,539

 

3,072,039

       Net Cash flows from Financing Activities (82,682,293) 12,784,721

    
Net Decrease in Cash and Cash equivalents (84,177,129)

 

8,456,904

       
Cash and Cash equivalents at 1

st
 October (83,599,965)

 

(92,056,869)

   Cash and Cash equivalents at 30th September (167,777,094) (83,599,965)

 
Cash and Cash Equivalents.

Cash in Hand and at Bank 43,796,209

 

27,986,677

 

Bank overdraft (236,413,334) (159,123,779)

Treasury Bills/Call Deposits 24,840,031

 

47,537,137

 
(167,777,094)

 

(83,599,965)

 

PBC LIMITED
STATEMENT OF CASH FLOWS

TH
FOR THE YEAR ENDED 30  SEPTEMBER 2015
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10b TAXATION

Year of 

Assessment 

Balance at  

1
st

 October

Prior year 

adjustment

Payments 

during the 

year 

Charge for the 

year

Balance at    30
th 

September

Corporate Tax GH¢ GH¢ GH¢ GH¢ GH¢

2012 (1,840,788) (50,901) 1,891,689 0 0

2015 0 0 0 0 0

(1,840,788)
  

(50,901)
      

1,891,689
 

0 0

Tax liabilities up to and including that of the 2012 year of assessment have been agreed with

 the tax authorities. The remaining liabilities are however subject to agreement with the  tax

Authorities. 

10c Reconciliation of effective tax rate

The tax charge in the Income Statement differs from the hypothetical amount that  would arise

 using the statutory income tax rate. This is explained as follows:

2015 2014

GH¢ GH¢

Profit/(Loss) before tax 7,526,966

          

(26,633,513)

 
Income tax using the domestic tax rate 1,881,742 (6,658,378)

 

Non-deductible expenses 3,159,813 2,306,750

 

Tax exempt revenue (8,217,773) (16,425)

                        

Tax incentive not recognised in the income statement 3,176,219 4,368,053

Deferred tax (1,256,561) 1,323,488

                   

Current tax charges (1,256,561) 1,323,488

                   

Effective tax rate (%) (16.69)

                 

(4.97)

                            

PBC LIMITED
NOTE TO THE FINANCIAL STATEMENT

THFOR THE YEAR ENDED 30  SEPTEMBER 2015
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